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New blow to
west coast in
latest storms

A train passes
through Saltcoats
in Scotland as
storms hit Britain’s
western coast,
causing flooding in
Devon, Cornwall
and Walcs, while
insurance experts
said costs
appeared to be
relatively small

Report, Page 2

Plus Nicholas Penny: the National Gallery’

Tech gants £54m bill fuels tax row

Critics call for urgent
rcthmk of giolml rulcs

By Vanessa Houlder
and Jim Plekard

US technalogy glauts,
includirig Apple and eBay. paid
just &34m in UK eorporate (ax in

ing higher lax revenuss from
‘multinationals.

yur of remarkably Witle
patriotic promise.
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Fed move trips up Gross’s key Pimco
bond fund as equities gain traction

London
Stephen Fnky In New York

The flagship bond fund run by
Plmus Bl Gross st yest sul
fered its worst annual

wes - oloel Lo s,
while equity m,
smaller mnmmm were buoyed
s of a Wostern economie

$244bn  Pimeo Total
m Fund - untl recently the
Digktse maal g 1o
world - Tost 19 per cent in 2013,
s worst tal ihee the. boud
market rout of 194, after Mr
Gross was wronglooted by the
US Federsl Reserve’s decision to
scale back monetary simulus.
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Travel

Iran

Thirtyfive years after it dropped off
the tourist map, Iran may be set to
Teturn ta the top of “must-visit" lists
for 2014, Its attractions have never
Deen i doubt - from ski resorts to
beaches, stunning Islamic architec-
ture, ancient archaeological sites and
superb food - but the revolution of
1979 and the Irandraq war saw the
country go from a staple of the
“hippie-trail” to the preserve of a few
adventurous Lrwc]lcrs. usua!ly m
organised groups. Now, tour operaf

are hoping the thaw‘mg of mllmzkl
relations with the west following
the election of Hassan Houbani as
president will give travellers the
reassurance they noed fo roturn,
Wild Frontiers, the and Phila-
r]plp'hu—}uued “adventure travel spe.
cialist, has already seen & 30 per cent
vise in hookings. “We've been operat-
ing_tours lo Iran for 10 years now
without any issues,’ says Jonny
Bealby, the company’s fo “In

fact, again and again one of the things

our mmla tell us they enjoy most is

the friendliniess and welcome provided
by the locals."

Meanwhile, Rouhani’s administra-
tion has announced plans to case visa
requirements to incresse visitor num-
‘hers and increase nnnual Ineome ﬂ‘ﬁm
tourism from
Tourists from some countries muld
soon need no visa, while others will
be able to buy & visa on arrival, Brit-
ain's Foreign Office still advises
against travel to Iran, in part because
it has no embasay there. “If it ('hav\gej
its advice, we expect there to be a
surge in demand similar to when
Aung San Suu Kyi changed the stance
on travel to Myanmar," says Bealby,

Patagonia
Brazil has been splashed all over
travel magazines for months now as it
gears up for the foothall World Cup
this summer, followed by the Olym-
pica two years later. But some ques-
tion whether such blockbuster cvents
really make it a good time to visit.
"We are advising cllents to avold Bra.
2l during its World Cup and Olympic
years," says Christopher Wilmol-
Sitwell, chief executive of Cazenove
and Loyd. “The hotels and flights are
4 rip-off and the infrastrueture will be
creaking." Instead, he suggests explor-
ing Chilean and Argentine Patagoni,
where a sming of stylish hotels have
opened in remote wilderness settings,
The most recent is Awasi, which
Taunched in November close to Chile's
Torres del Paine massif.
S‘termec va?l _Tecommends  the
lean Patagonia for
%el[dmc Mhdﬂis along the Carretera
Austral, a 700-mile road connecting
remote farming communities, "OI the
beaten track self-drive is a real trend
for 2014," says Nluk l.a).nx the com-
5

pany’s founder. T ip sug.
ge«nuns include l'he deserts of !lal'ls
and g camper van trip
c;mn Wall of China.

There is = simple reason for Japan to
be rising wp travellers’ wish lists in

2014: cost. In October 2011, a dollar
hought Y76, at the time of going to
press it bought Y105, "This has made
a startling difference in price to a Jap-

anese holiday,” says Nick Laing, who
recommends visiting Okayama prefec-
ture, staying at the newly opened lus-
ury ryokan Kifu No Sato, and minng
Osafune, a historic centre of Sam

sword making. James Mundy of lns!de
Japan Tours reports a 58 per cont

year rise in bookings and Clockwise from main picture: imam
‘Japan still has the reputation Square in Isfahan, Iran; a bull uhphim

iy
ol being an expensive country but it is wﬂlki

just not frue any more.” He picks Mana

m

Olginawa, the subtropical islands 1,000 SoFo i In lhe Sodenvﬂln dis(rll:t of

miles south of Tokyn, which are Stockholm, Sweden; Torres del Paine

bewmmg inereasingly  accessible Mational Park in Chilean Patagonia;
to new low-cost flights chiff pool at Nﬂ:m’i resort

(\’nmlla Air, which launched lagt  overlooking Vir

month, offers returns from Tokyo
from about £50), This year will also
in enthusiasts travelling to

Japan to celebrate the 50th anniver-
sunch of the shinkansen,

or bullet tram
Vietn

1 am
A lontime backvacker favourite.

Vietnam is increasingly courting the
more affluent traveller, "It now offers
the perfect balance of luxury, adven-
ture, heritage, romance and rr-lax‘
tion,” says Jill Taylor

hased Jetset World ‘!"‘»“Pl 'lhk !alesl
addition to the growing roster of lav-
sh hotels is Amano’i, which opened
in September D\'uduokmx Vinh Hy
Bay, northeast of Ho Chi Minh City.
“It's built on a remote area of coast-
line, on the edge of a natural reserve,

inh Hy Bay, Vietnam 4Ly

The panel

Jonny Bealby is the foundier of Wild
Frontiers (wildfrotierstravel com)

s execulive director

but js still within a three-hour drive  of Atelier Voyage (atel g2 com)
r/f citie: ;ul"h as \l'h.‘a 1‘rm} Kent is founder of
alal, Abercrombie & Kent
Mumch based Atslicr wvaae (@bercrombiekef
stopher Wilmot-Sitwell points | Nick Laing is chairman of Steppes

to another trend for the region: the | Travel (steppestravel.co.uk)
evawth of small, smart cruise ships e Tom Marchant is co-fourdier of
the rive ul Vllln-lm Cambodia an Black Tomato (blacktomato.com)

fyanmar. Aqua Expeditions, whwh Mcmmcismanaglng director
opurates boutigue hotelstyle boats on | of Expert Africa (expertafrica.com)
the Peruvian Amazon, is due to | James llm is marketing mamgw
launch its first ship on Lhe Mukum( for Inside Japan Tours
this year. Sterting from Saigon, g (irsidejapantours.com)
will make a short road jowrney to | Jill Taylor is lucury consultant
meet the 20-cabin boat, then spend a | at Jetset World Travel
weok travelling upriver Lo Siem Reap | (jetsetworldtravel.com)
in Cambodia. Later in the year, safari | Christopher s 0o
operalor Sancluary Relreals is due to | owner of Cazenove and Loyd
Isunch the Mi<abin Ananda on the | (cazloyd.com)
Ayeyarwady river in Myanmar, where

rom self-drive holidays in Patagonia to a river cruise in Vietnam, travel industry leaders pick this year’s top destinations

it jois the Orcaella, recently
launched by Orient-Express.

Mongolia

‘Geoffrey Kent of Abercrombie & Kent
recommends Mongolia for its “strik
ing rugged landscape, dotted with
timeworn Buddhist monasteries and
erystalclear lakes”. Growing numbers
of tour operators are featuring the
country, buux for group and independ-
ent trips, and report rising demand.
V\arlrl pre(llllom (which lw umcu

'mrl Canada) says i1 has seon 1 50 mr
cent rise in forward bookings com-
pared with at the same polnl a4 year
ago, helped by publicity surrounding.
adventurer Tim Cope's book On the
Trail of Genghis Khan. "Don't miss
the annnal Naadam Festival in July,
where the nation’s best athletes com-
pete in archery, ho! cing and Mon
wrestling” says Kent. -
while, Tom Marchant of Hl«lrk
Tomato recommends the Bayan Olgiy
Brevinee fn the far west.of the coun,
. “Mongoli still untouched bv
\nsL. tourism but this area is particu
larly remote and honest to its L‘\l.lhlml
roots; for those Jooking for something

really unigue, and dinner-table brag-
ging rights, then this is it.”
Zimbabwe

“Among the Alriea cognoscenti,

there’s definitely excitement about
Zimbabwe, bocause the quality of
guiding is S0 good and hecause it

it's.
now seen as socially acceptable to go
there, provided you stay in small,
owner-run places,” says Chris Meln-
tyre of Expert Africa. Highlights

inelude Hwange National Park anid
Mana Pools, a series of oxbow lakes
that are ideal for walking safaris as
well as offering the chance to spot
game while canoeing on the nearby
Zambezl, “The last time 1 was there 1
crawled to within 6 metres of & pack
of wild dogs and the enly protection
the ;:uulr: had was his hat,” says Meln-
tyre. “You just don't get that kind of
vxperience elsewhere.”

Sodermalm, Stockholm, Sweden
For those seeking a funky city-break
desu.u.:\uon with shopping, rostau-
ants and a buming bar-hopping
wene. Tom Marchant of Black
o recommends Stockholm, and
in particular Ssdermalm, an island in
the eity centre, Perhaps helped to
‘international fame by being the home
of vrime-fighting journalist Mikael
Rlomkviat in Stieg Larsson's Millen-
nium trilogy of crime novels, Soder-
malm is attracting hipster weekend-
ers as an alternative to Willamsbury
or Shoreditch. SoFo (the srea south
of Folkungagatan) is crammed with
small fashion boutiques and the
island is. f\l|| of Cnﬂ&‘ shops, beer gar-

dens and g Sbdermalm
has a hPJIl‘]L which Shoreditch defl-
nitely doesn't offer,” says Marchant.



